Notes regarding PCC accounts guidance and thresholds (updated 16 February 2026) 

a) Key Guidance available 
· PCC Accountability guide ‘The Charities Act 2011 and the PCC’.  Available as hard or soft copy from the Church of England website (www.churchofengland.org/more/policy-and-thinking/pcc-accountability-guide).  This includes model accounts.  
· Charity Commission website
· Church of England – Parish resources website
· ACAT (Association of Accountants and Treasurers), online resources and training – The Diocese will obtain block membership in early 2020.  This will provide membership for all treasurers and DFAs. 

b) Trustees report sections required by the Charity SORP (details in guidance documents)
· Aims and objectives
· Achievements and performance
· Financial review
· Reserve’s policy - free reserves held and target level
· Plans for the future
· Admin details

c) Thresholds: 
Note that the thresholds are set to increase in September 2026 which will apply to the December 2026 accounts onwards:

	
	
	Dec 2025 accounts
	Dec 2026 accounts 

	Basis of accounts:
	
	

	
	PCC income less than:
There is the option of preparing receipts and payments or accrual accounts

	<£250k
	<£500k

	
	PCC income more than:
Must be on the accruals basis (no flexibility on this)


	>£250k
	>£500k

	Independent Examination (IE):
	
	

	
	Unlike other charities, All PCCs require at least an independent examination regardless of size

	
	

	
	PCC income less than:
The IE should be performed by a competent person

	<£250k
	<£500k

	

	PCC income between:
IE to be performed by someone with a recognised qualification
	£250k-£1million


	£500k-£1.5million



	
	PCC income over:
Audit required by a registered auditor

	>£1million

Or assets >£3.26m

	>£1.5million

Or assets >£5m

	
	
	
	




· Charity commission registration
· All PCCs are charities but currently have excepted charity status if income < £100k and therefore do not need to register (although they still need to comply with charity law and produce accounts that comply with the charity SORP)  
· If PCC income is > £100k then need to register with the Charity Commission, (there is no longer an ability to apply for a dispensation if a one off - say due to an appeal/legacy).  
· Once registered , have to also submit the Report and Accounts to the Charity Commission as well as the Diocese and also complete a Charity Commission annual return
· Guidance on registration and example forms are on the Parish resources website  (www.parishresources.org.uk/pccs/registration/)
The threshold for registration may reduce to as low as £5k in March 2021 when the current exception is due to end unless this is further extended or maybe a phased introduction.  
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